
WNGGA Financial Status Report 06/95
Bud. Items
:,loS.

INCOME
401 M' bership-Ann. Individual
4 03 M'bership-Lif e Indivj r1r.;i1
,1 il5 M,bership-Life Organia,nl
,{ i5 Contributions-Mem. Hyrnnal
429 Contributions-Misc.
43L Sales-Hymnals
432 Sa1es-Hymnal Postage
435 Sales-Folk Song Books
436 Sa1es-Folk Song Postage
472 Venues Proceeds
473 National GG Registration
474 Postage Reimbur.-Venues
479 Envys lost check

Check Conversion
499 RT B'fast proceeds

Corp. fns. Refund
Other
MONEY MARKET TRANSFER

Total Income

EXPENSE
sOL Honoraria to Officers
503 Office help
510 Office Rent
511 Office Telephone
\12 Office Postage
. i4 Office supplies
,',6 Off ice photoc,rpies
:lB Of f tce/ Corp. .1 flsurance
519 Office equipment & tax
699 Board of Trustee expense
701 Postage-Hymnals
103 Print-Hymnals
7 OS Postage-FSB, Newsl,Venues

Copyright cost
Prirrt-Folk Song B/ks (FSB)

71-8 Print-Newsl, stationery
W-B Cassette tapes

803 Harr'berg Printing
900 B'fast for 8l+microphone
910 NWAF contribution
92O Enfys contribution
950 Advertising
998 Bank service charges
999 Bank charge conv. to $US

Tota1 Expense

Balances

$594.16 $26,968.56

93-94
ActuaI

$3o. 00
$3 ,895. oo
(above)

$rso. oo
$4r487.04

s26O.64
$5,290.00

i244.93
$2, 5OO. 00

$3,4 48.52
$50. oo
$rs. oo
$70.20

$r-sB. oo
$80.00

$10, 434.a7

S31,143.50

$1, 600. 00
$85e. O0

$2, l_60. 0O
$6e9.70

$83.6s
$303. B6

$5,477 .OO
$38.05

$1-2 0 . 78
$282 .7 5

$2 ,483. 09
$448.63

910, 434.17
$5,846.03

$13o. oo

This
Period

$4e. oo
$65.00

$61. oo
$228. s0
i24.e5

$r.44.00
52L.7 t

$reo. oo
$7e .62
$32. O0
$10. 2 0
$55.50

$r_00.98
$48. OO

$23 1. oo

$55.50

Fiscal Year
To Date

$434.0o
$3,200.00

$430. OO

$733.1O
$31"6. Oo

$L,7 32 . 00
$e8. o9

$1, 014. O0
9\2e .7 r

$15, 524 .46

$3,357 .20

$90o. 3 L

$t-, t_48. 5O
$2 , L6o. oo

i747.94
$e26.48
$r-60.08
$t25.79

$1, 44 6. oo
$rzo. ss
$625.42
S276.Bs

$5,499. 50
$r_31-.Ol-

$1,0L3.99

$2,589.37
$e4L.42

$1, 093 . 09
$6B. es

$7. e3

94-95
Proj ected
Budget

$700.00
$5, l-oo. oo

$s00.00

$6, ooo. oo
$350.00

$3 , 000. 00
$l-60. 00

$3, 000. o0
$5, 000. 00
$2,800. 00

$60. 00

$2o , ooo. oo

5A6, 6?0. oo

$1, 600. 00
$3,600.00
$2,200.00

$800.00

$1_0o.00
94oo.oo

$2, Boo. t'u
$2 ,500.00
$L, 000. 00

$3s0.00
$2O ,000. 00
$2,800.00

$6,500.00

$1,372.8O

$s2.73

51T,3e2 J4
($1,248.74)

$7e2. B0

($r98.64)

$19,088.67

$7 ,879.89

$2 00. oo
$2oo. oo

$1", 500. 00

$60.00

SZ 6;Z1o . oo

$60.00

Revised to report late deposit
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@be Wetgb 9attonal @ymanfa 6anu flsssciatton, ]lnc.
Comparative Balance Sheet as of Julv 3l

Operating Assets
Checking Beginning Balance

Revenue
Disbursements

Ending Balance

Beginning Balance
Additional Investment
Interest
Disbursements

Ending Balance

Beginning Balance
Additional Investment
lnterest
Disbursements

Ending Balance

1993-t994

5.158.32
3 l. 143.50
32.392.24

49,980.40
0.00

671.83
30.759.85

3,909.5 8

19,892.40

s158,407J2

$(UX)

s158-407J2

1994-t995

3,909.58
2l,881 .87
24,829.91

18,982.40
I,000.00

416.43
000

21.328.43
0.00

642.05
0.00

Money Market

Memorial Fund

Total Assets

Liabilities

Equity

7.96t.54

10,3 98.83

21,970.18

5_0.3JOE5

r02.736.83

12,506.00

$165t73-68

s[0{l

$16sr73ill

0.00
2 1,000.00

328.43
0.00

Total Operating Assets

Long-Term Investments
Endowment Fund Beginning Balance

Dividends
Interest
CapitalGains
Unreported Gain
Disbursements

Endins Balance

21,328.43

{5_,130i1

tOr.276.91

lnventory on Hand as of July 3l
Equipment

Computer
Printer
Storage Cabinet
Filing Cabinet
SectionalCard Cabinet
Flags & holders

Publications n /t'Fo' '
Gm 62o '79 hymnals (2,,1i - .,.""" R"''::,:4 "1'"
firy|'ffi'93 Folk Song Books (+';'t 4' ' 

7' r';"r'pt'L

Phonetic Hymnals ($)zq tt '-t .. 1{,.u\
Total Inventory- Zzu4'ci5,i;;""'*t41ft'r>|lyuaAt-t' (est) 12,000.00

101,276.91
6,016.50

545.72
583.56

1,274.14
6,960.00

6,468.00
350.00
160.00
100.00
100.00
250.00

1,323.00
3,680.00

75.00



Ebe WetsU -flationa[ Gymanta 6anu 9ggociatton, ]lnc.
Comparative Financial Statement

Beginning Checking Account Balance (a/o August l)

Revenue:
Membership

Hymnals

Folk Song Books

Cassettes

Venue Proceeds

Venue Postage Reimbursement
Contributions
Breakfast
Miscellaneous Revenue
Total Revenue

Disbursements:
Office Rent
Insurance
Hymnal Postage

Copies
Supplies
Board of Trustee Expenses
Copywrite fee

Currency Conversion
Office Equipment
Tapes
1995 RfE Hymnal Announcements
Honorariums:

Printing:

Advertising
Postage:

Telephone
Bank Charges
Office Help
Breakfast for 8l persons

Life Individual
Life Organizational
Annual Individual
Sales

Postage

Sales

Postage

Trans From Money Market Account
Sales
Postage

93_.94

$!r158.32

3,895.00

30.00
4,487.04

260.64
i ?90 00

244.93
10,434.17

66.00
14.00

2,500.00
3,448.52

180.00
70.20

223.00

94-95

$3,909.58

3,290.00
430.00
469.00

2.344.00
251.09

i. I 18.00
! l1-rt+J./l

000
000
0.00

t5.521.16
3.3 5 7.20
I,05.t. l0

900.31

0.00

2, 160.00

5,477.00
282.75
303.86

83.65
r20.78
448.63

52.73
38.05

130.00

$28,881.87

2,340.00
2,767.00
1,215.92

293.57
161 .45

625.42

7.93

126.35

Executive Director
Treasurer
Recording Secretary
Hymnal./Folk Song Books
Other - Administrative
Venue

94.40

1,000.00 1,000.00

300.00 300.00

300.00 300.00

10,434.17 5,914.14
5,846.03 1,013.99

2,694.77
1,372.80 1,093.09

l, I 19.59

2,483.09 192.55

699.70 854.30
68.9s

859.00 I,148.50

'^i[:i?'

Offrce
Other

Contributions - NYAF & ENFYS
Miscellaneous Disbursements
Total Disbursements

Ending Checking Account Balance (a/o July 3l)

!1s;7
s32392.24 $24,828-9r

=- -$3JQag:Jg-Ltn



To:

CC:

Executive Committee, WNGGA

Jason Moore

Nelson LlewellYn

Penry Consulting Services

TuesdaY, August 22, 1995

WNGGA Audit - August 21, 1995

From:

Date:

Subject:

on Augus t21, 1995, Jason Moore and I conducted an audit of the books of the Welsh

National Gymanfa Ganu Association, lnc. Although we did not find any irregularities in

the books, we did make some observations' These come by way of suggestion to

insure that the assets of the WNGGA are protected and that the organization operates

in accordance with State and Federal law'

,l Bonding - both the Treasurer and the Executive Director should be covered by a

fidelity bond - | would recommend $50,000 at the present time' ' (

,lThemanageroftheEndowmentFundshoulda|sobebondedsincetheva|ueof
this fund eiceeds $100,000' I would recommend $150'000' i; : 'r t

,lPersonne|Propertyinsuranceshouldbesecuredtocovertheva|ueofassets'
The Association has property valued at over $50,000 in warehouse storage'

(hymnals,;l;j Lt: "''oCLs dt( tv {* n e'r'l''-l

,t An appointment should be made with a tax attorney as soon as possible to

discuss the requirements tot iif ing a federal form 990T and for issuing 1099's for

honorariums over $600'00' This-is an area that needs immediate resolution'

The association has not been filing annual tax returns. since gross receipts

exceed $25,000, this may be a requirement' D O "9q


